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Developing late-stage pipeline to deliver significant value both near- and
long-term

Program Clinical Status Excllzusst{vity Global PeiitNet Sales?
Stannsaporfin Registration 2018 2032 >$125mm
Terlipressin Phase 3 2020 2027 >$300mm
StrataGraft® Phase 3 2020 2032 >$125mm
Inhaled xenon gas Phase 3 2020 2027 >$125mm
Late-stage pipeline: Net sales opportunity >$675mm

Late-stage pipeline expected to generate $300 million to $500 million in net sales in 2022, largely offsetting LOE?

Pre-Phase 3 pipeline3 could yield additional global peak net sales of >$500 million?

1 Peak net sales estimates are annual, and assume regulatory and commercial success as planned

2 Loss of exclusivity;

3 Includes Phase 2 (H.P Acthar® Gel - ALS); Phase 1 (ExpressGraft™: Diabetic Foot Ulcer; MNK-1411); Pre-clinical (Express Graft: Pro-Angiogenic and Anti-tumor; INOMAX®: Transplant
Organ Perfusate; MP-3964)



Steady progression of scientific catalysts and product launches expected
over next three years

Launch:
Launch: Terlipressin
Stannsoporfin StrataGraft
Inhaled xenon gas
1H 2H
2019 PAONRS
Acthar MS3 registry
gNO! POC? perfusate study  Acthar P4 MS study Acthar P2 ALS’ study
° RAPLIXA® P4 pediatric . Acthar P4 FSGS® study
Stannsoporfin P2b study study Acthar P4 SLE* study Therakos P3 aGVHD?
StrataGraft P2 FT5 severe burns study ~ Terlipressin P3 HRS Type-1 study
ExpressGraft P1 DFUS study StrataGraft P3 DPT'? severe burns study
Xenon P3 registration study
1 gaseous Nitric Oxide 3 Multiple Sclerosis 5 Full Thickness 7 Amyotrophic Lateral Sclerosis 9 acute Graft vs. Host Disease 11 Interim analysis targeted 1H2018
2 Proof of Concept 4 Interim analysis targeted 1H2018 6 Diabetic Food Ul cers 8 Focal Segmental Glomerulosclerosis 10 Hepatorenal Syndrome 12 Deep Partial Thickness



Long-term goal: Stakeholder value creation through sustainable organic
growth

-

\
Advance and deliver current pipeline,
while strengthening current therapeutic
areas

e Achieve sustainable, normalized organic
net sales growth of at least mid-single
digits

Deliver balanced, long-term organic
and inorganic growth with pipeline

* Drive adjusted EPS growth at least in
the high-single digits

Pipeline contributing >20% of total growth
~ - . Y,
xecution ~N
» Deliver strategic innovation from: _ * Prioritize commercial and late-
« Science and technology Capital stage business development
e Commercial Allocation
* Manufacturing and supply chain * Deploy free cash flow after
* Business development and business development towards:
licensing * Share repurchase
* Financial * Net debt reduction
J/

Strategic Vision: Patient-centric, innovation-driven specialty pharma company focusing on severe and critical conditions
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