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Item 1.01. Entry into a Material Definitive Agreement

      On February 23, 2009, Sucampo Pharma, Ltd., or SPL, a wholly owned Japanese subsidiary of the Registrant, entered into an Exclusive Manufacturing
and Supply Agreement with R-Tech Ueno, Ltd., or R-Tech. Under this agreement, SPL granted to R-Tech the exclusive right to manufacture and supply
lubiprostone to meet its commercial and clinical requirements in Asia, Australia and New Zealand.

      In consideration of these exclusive rights, R-Tech will make an up-front payment of $250,000 and will be obligated to make milestone payments of
$500,000 upon regulatory approval of lubiprostone in Japan and $250,000 upon the commercial launch in Japan.

      R-Tech has agreed to maintain at least a six-month supply of lubiprostone and a three-month supply of the active ingredient used in manufacturing
lubiprostone as a backup inventory.

      The Registrant intends to file a copy of the Exclusive Manufacturing and Supply Agreement as an exhibit to its Annual Report on Form 10-K for the year
ended December 31, 2008.
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