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Item 1.02.    Termination of a Material Definitive Agreement.

On July 19, 2019, Mallinckrodt Securitization S.à r.l. (the “Issuer”), a wholly owned special purpose subsidiary of Mallinckrodt plc (“Mallinckrodt” or
the “Company”), repaid $200,000,000 of outstanding obligations under the Amended and Restated Note Purchase Agreement, dated as of July 28, 2017 (as
amended, the “Note Purchase Agreement”), among the Issuer, the persons from time to time party thereto as purchasers, PNC Bank, National Association, as
administrative agent, and Mallinckrodt LLC, a wholly owned subsidiary of the Company, as initial servicer.

    
Upon payment in full of such outstanding obligations under the Note Purchase Agreement, the $250,000,000 receivables securitization program was

automatically terminated (including (i) the Note Purchase Agreement, (ii) the Amended and Restated Purchase and Sale Agreement, dated as of July 28, 2017
(as amended, the “Purchase and Sale Agreement”), among certain wholly owned subsidiaries of the Company, the Servicer, and the Issuer, (iii) the Sale
Agreements (together, the “Sale Agreements”), between Mallinckrodt LLC and certain subsidiaries of the Company and (iv) all agreements and documents
entered into in connection therewith, and all security interests, liens or other rights securing the receivables securitization program were automatically
released and terminated. Certain indemnification and other obligations in the Note Purchase Agreement, the Purchase and Sale Agreement, the Sale
Agreements and the documents related thereto, which by their terms expressly survive termination of such documents, will survive the termination of the
Issuer’s receivables securitization program.



SIGNATURES

 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

    MALLINCKRODT PUBLIC LIMITED COMPANY
    (registrant)
     

Date: July 22, 2019  By: /s/ Bryan M. Reasons
    Bryan M. Reasons

    
Executive Vice President and Chief Financial Officer
(principal financial officer)


